MICHAEL M. MACKLES, C.P.A.

Office:  125 Wolf Road, Suite 211, Albany, NY 12205

Residence:  440 East 62nd Street - #7F, New York, NY 10021, Tel: 212/980-0964

Residence:  422 Sand Creek Road – #219, Albany, NY 12205, Tel: 518/438-9110

Office Tel:  (518) 446-1380/Fax:  (518) 446-0169 Cell Phone:  (917) 538-5212

mmackles@aol.com
Qualifications
Senior corporate financial management with extensive experience in the deregulated electric, investment banking and entertainment industries.  In addition, established partnerships producing and financing television infomercials.  Other services offered to clients related to financial, tax, operational and marketing matters.

Work Experience

3/02 to Present:  MIDWEST INDEPENDENT SYSTEM OPERATOR, INC. (MISO), Carmel, IN

Consultant:  Report to the CFO and consult on business practice matters related to the Open Access Transmission Tariff.  Responsibilities include chairing the Credit Practices Task Force and submitting testimony to FERC.

11/99 to 2/02:  NEW YORK INDEPENDENT SYSTEM OPERATOR, INC. (NYISO), Albany, NY       Controller/Credit Manager:  Reported to the CFO of a $6 billion not-for-profit operator of the New York State wholesale electricity market.  Responsibilities included budget preparation, financial reporting, treasury functions.  Managed up to seven professionals.



(  Negotiated and obtained a $60 million 5 year term loan.



(  Negotiated and obtained credit revolvers for $38 and $12 million.



(  Negotiated and obtained interest rate swap for $60 million loan.



(  Authored financial assurance policy.



(  Purchased, set up and implemented Oracle based financial reporting system.

8/97 to 11/99:  NEW YORK POWER POOL (NYPP) (became the NYISO), Albany, NY                                                                                                                                                                                 
Chief Finance Officer (Consultant):  Reported to the head of the transition team converting the NYPP to the NYISO in compliance with the electricity deregulation mandate given to New York State.  Supervised three professionals.



(  Prepared transition budgets for the Transition Steering Committee.



(  Obtained $60 million in startup costs for the transmission owners.



(  Prepared business plan instrumental in obtaining $60 million term loan.



(  Prepared financial policies for the upcoming NYISO.

8/90 to 8/97:  CONVERGENCE COMMUNICATIONS CO., New York, NY                                                                                       
Partner:  Served as financial and planning consultant to Advanced Media Group, Inc., Agenda, USA, Austin & Armani, Inc., Broad Street Productions, Inc., Caravatt Communications, Inc., Castle & Pierpont, Ltd., Fischer & Page, Ltd., KCRG Trading Group, Inc., Kervar, Inc., Media Buying Services International, Inc., Regal Communications, Inc. (formerly Synchronal, Inc.), Soliton, Inc. and others.

10/82 to 8/90: DREXEL BURNHAM LAMBERT, INC., New York, NY

1st Vice President - Assistant Controller:  Reported to the CFO and Controller of a $5 billion investment banking firm.  Responsibilities included strategic planning, business plans, budgets, new business development and profit center analyses.  In addition, served as CFO of Broad Street Productions, Drexel's in-house business communications division.

                             SYMBOL 183 \f "Symbol"  Negotiated sale of Broad Street Productions after DBL filed Chapter 11.

               SYMBOL 183 \f "Symbol"  Supervised financial reporting analyses with Corporate Finance department 

                                  on Turner Broadcasting, Viacom, Circus Circus and MGM financing.

                             SYMBOL 183 \f "Symbol"  Authored corporate policies for Travel & Entertainment, Accounts Payable 

                                  and Depreciation and Amortization.

                             SYMBOL 183 \f "Symbol"  Supervised annual budget reporting for all corporate profit centers.

                             SYMBOL 183 \f "Symbol"  Supervised capital acquisition analyses with appropriate recommendations

                                  to buy or lease.

11/77 to 10/82:  PARAMOUNT PICTURES CORP., New York, NY

Controller and Director-Corporate Accounting:  Reported to the Senior VP-Corporate Finance of a $750 million entertainment company.  Responsibilities included supervision of monthly consolidated financial statements, strategic planning, 10-K reporting to parent company and the handling of personal business accounts for the CEO and COO.

                             SYMBOL 183 \f "Symbol"  Collected $9 million of production notes receivable deemed uncollectible.

                             SYMBOL 183 \f "Symbol"  Implemented an on-line accounts payable system.

                             SYMBOL 183 \f "Symbol"  Supervised comprehensive analysis of all balance sheet accounts.

5/73 to 11/77: HUGHES TELEVISION NETWORK, INC (subsidiary of Paramount Pictures                                                                                                          Corp.), New York, NY.                                                                                                   
Vice President-Controller:  Reported to the President of a $50 million television facilities, production and distribution company.  Responsibilities included supervision of monthly consolidated financial statements, budgets, business plans, corporate taxes, costing of network productions and attending quarterly controller's meetings in Las Vegas.

                             SYMBOL 183 \f "Symbol"  Established job costing system for transmission facilities.

                             SYMBOL 183 \f "Symbol"  Reduced average receivable turnaround from 65 days to 39 days.

5/71 to 5/73:  PRICE, WATERHOUSE, New York, NY   
Auditor:  Audited and prepared tax returns for diversified client base.  Industries included brokerage, retail sales, communications, entertainment and advertising.

Education and Personal
Education:
New York University, MBA - Finance

Pace University, BBA - Accounting

Computer Skills:

Microsoft Word, Excel

Memberships:
American Institute of Certified Public Accountants

National Infomercial Makers of America, International (NIMA)

International Energy Credit Association (IECA)

New York City Road Runners Club
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