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Open a BlackRock Account

Required Documents:

· BlackRock (BR) Liquidity Funds Account Application – establishing the BlackRock account
                Helpful information regarding BlackRock Liquidity Funds Application
· Make sure to check off U.S. or Non-U.S. designation.  Disregard the “For ISO-New England Use Only” comment on top of application.  “Account Number” is to remain blank, BR will assign number when account setup.

· “Duplicate statement to be delivered to ISO New England” is for your information only and is NOT required to be completed.

· “Type of Documentation Provided” does NOT need to be filled-out.

· Secondary redemption wire instructions must be filled out.  BlackRock will use these instructions to accommodate future withdraw requests.

· “Authorized trader(s) for purchases and inquiry only” - Indicate those individuals in your organization (not the ISO) to be authorized to conduct transactions.

· “Signature Authorization” Thee signature blocks are provided for convenience.  Only one signature is necessary.  It may be prudent to include more than one authorized individual as any changes to the information provided on the application may only be submitted by a signatory to the application.

· A copy of one of the following:

· Articles of Incorporation
· Partnership Agreement
· Trust Instrument (e.g. Declaration of Trust)
· Government Issued Business License
· ISO-NE Security Agreement 

· ISO-NE Control Agreement
Helpful information regarding ISO-NE Control Agreement

1) You are required to fill in items on pages 1, 4, 10, and 13.  All are self explanatory except for the Grantor section on page 10.  Please include a name and address as well as a fax number.  
2) Attachments A & B are informational only and do not require Participant action.

· Officer’s Certificate – authorizing the opening of an investment account (sample provided)
Helpful information regarding Corporate Resolution
1) If applying as an official individual a photo I.D. is required in lieu of the Corporate Resolution(i.e. passport or driver license)

2) To make changes to the template language, please contact BlackRock directly at 1-800-441-7450.
Documents to view account information on-line (optional):

· BlackRock Mutual Advantage Initial Setup Document
· BlackRock Mutual Advantage User Agreement 

Helpful information regarding BR MutualAdvantage Initial Setup Document

·  “Account Number” is to remain blank.  BR will provide this information.

Setting Up Your Account:

1. Complete all required forms plus optional forms (if applicable) from above.
2. Mail original documents to:

ISO New England

Attention: Market & Credit Risk Department 
One Sullivan Road

Holyoke, MA 01040

Within two business days of receipt the ISO New England Market & Credit Risk Department will review all submitted documentation for completeness.  If all documents are in order, ISO New England will overnight relevant documents to BlackRock for account set-up.  NOTE: BlackRock will NOT accept account documentation directly from Participants.  All documentation must be submitted from the Participants directly to ISO New England.

NOTE:    Prior to mailing the original documents, you may submit documentation for a review of completeness.  Timing of a preliminary document review varies.  Fax the documentation to 413-540-4569, Attn:  Market & Credit Risk Dept.  Keep in mind that original documents are ultimately required to open a BlackRock accoutt.  Please add two business days to total processing time if requesting this initial review. 
For questions regarding BlackRock’s forms, please contact the following (be sure to note that you are an ISO New England customer):

Operations Call Center

E-mail: Ops-callcenter@Blackrock.com
Phone: 1-800-441-7450

Or

Donna Borrelli, Vice President

Phone: 302-797-2336
E-mail:
 donna.borrelli@blackrock.com
Prospectuses are available for Liquidity Funds to help answer questions regarding the Investments or Funds.   

3. BlackRock will set up the account within two business day of receipt of completed documentation.  BlackRock may have additional questions regarding their forms, and will contact the Participant directly for follow-up.
4. BlackRock will e-mail Participant and ISO New England confirming account set-up.  Participant will also receive an Account Verification form from BlackRock containing all pertinent account information.

NOTE:  This process generally takes five business days from the receipt of complete original documentation but may take longer if requesting an additional initial review or if submitted documentation is incomplete.

Depositing Funds

1) Participant must call BlackRock Client Services at (800) 441-7450 and inform the BlackRock representative of the following:

a. BlackRock Account Number (this is the number assigned to you by BlackRock as provided in the account confirmation package upon initial account setup)

b. Your name (must be an authorized trader as designated on the BR Liquidity Funds Account Application)

c. Amount of deposit (known by BlackRock as a Purchase)

d. Fund number and name the purchase is to be invested in (available funds are designated on the account application and as attached to the Control Agreement)*

e. Upon provision of this information, the BlackRock Client Services representative will confirm all of the information provided prior to commencing the trade.

*NOTE: BlackRock transacts Bond Fund purchases on the next business day. In order to count funded Bond purchases in a Participant’s collateral balance in a timely manner, wires received on the day the Bond Fund transaction is placed will be deposited in the TempFund.  The following morning the money will be debited from the TempFund and credited to the Bond Fund per the purchase instruction.  

*NOTE: ISO-NE cautions Participants against posting collateral in Bond Funds if the transaction is time critical.  Bond fund purchases and transfers into Bond Funds could take several hours before being credited to a Participants ISO-NE collateral balance.  Collateral posted to all other funds is typically reflected in your ISO-NE collateral balance within 2-3 hours of receipt.
2) Cash to be posted to ISO-NE as collateral must be wired directly to BlackRock using the following wire instructions:

Bank: 
Bank of New York Mellon
ABA:   
011001234

Credit: 
0000735361       



BNY Mellon Investment Servicing (US) Inc.



As Agent for BlackRock Liquidity Funds

Further Credit:  
Beneficiary Name



Beneficiary Fund/Account Number*

*NOTE: Beneficiary Name, Beneficiary Fund and BlackRock Account Number (as provided by BlackRock via account registration confirmation) MUST be included on the transfer instructions.  

*NOTE: BlackRock will return all wire transfers at the end of the day where such transfer has not been accompanied by a call to BlackRock Client Services informing them of the transaction (as noted in Step 1 above). 

*NOTE: Please refer to the BlackRock Fund Matrix for specific cut-off times for investing in the Permitted Investments.
Update Wire Instructions, Authorized Traders, Address, etc.
To update wire instructions, authorized traders, address, or any other information on your account please contact BlackRock directly at 800-441-7450. 
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